\  RAKCHAMPS s co. LLP

"\ Chartered Accountants

Independent Auditors’ Report
To the Members of Aegeus Technologies Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying Standalone financial statements of Aegeus
Technologies Private Limited (“the Company”) which comprises the Balance Sheetas
at March 31, 2023, the Statement of Profit and Loss, Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2023, its profit (or Loss) and cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Board's Report including Annexures to Board's Report, Business Responsibility
Reportbut does notinclude the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to
the date of this auditor’s report, we conclude that there is a material misstatement of
this other information, reporting under this section is not applicable as no other
information is obtained at the date of this auditor’s report.

Management’'s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act") with respect to the preparation of these
Standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if
individually or in the aggregate, they could reasonably be expected to influence the



economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on ourindependence, and where applicable, related safeguards. From



the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order') issued by
the Central Government ofIndia in terms of sub-section (11) of section 143 of the Act,
is not applicable to the company as defined under Section 2 (85) of the Companies

Act, 2013
As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information’s and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) Inour opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

¢) The balance sheet, statement of profit and loss and the cash flow statements
dealt with by this report are in agreement with the books of account;

d) Inouropinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors as on
31 March 2023, taken on record by the Board of Directors, none of the
Directors is disqualified as on 31 March 2023, from being appointed as a
Director in terms of Section 164(2) of the Act.

f) Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017; and

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:



i. The Company does not have any pending litigations on its financial
position in this financials statement;

ii. The Company did not have any long-term contracts and has not entered
into any derivative contracts. Accordingly, no provision is required to be
recognized in respect of materials foreseeable losses under applicable
laws or accounting standards.

ili. There were no amounts outstanding as at March 31, 2023 which
required to be transferred to the Investor Education and Protection Fund
by the Company.

ForRAKCHAMPS & CoLLP
Chartered Accountants
FRN. 131094W/W100083

Madhuraja F
Partner
M.No. 222655

UDIN: 23222655BGTGGA5464
Place: Bangalore
Date: 06-09-2023



AEGEUS TECHNOLOGIES PRIVATE LIMITED

Site No.105, Harapanahalli Village, Jighni Hobli, Anekal Taluk Bangalore-8600105

CIN: UT4999KA2017PTC102441
Balance sheet as at 31st March 2023

(All amounts in Indian Rupees () (in thousands) unless otherwise stated)

Note Bs at Asat
31 Mairch 2023 31 March 2022
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2.1 153 141
Reserves and surplus 2.2 38,430 24,536
38,584 24,618
Non-current liabilities
Long-term Provisions 2.3 - -
Long-term Borrowings 2.4 18,202 1,872
Deferred tax Liability 2.10 19 -
18,222 1,972
Current liabilities
Short-term Borrowings 2.5 - -
Trade payables 2.6
(1) Total outstanding dues of micro enterprises and = =
small enterprises
(ii) Total outstanding dues of creditors other than
micro enterprises and small enterprises 8,607 3,606
Other current liabilities a2:7 774 285
Short-term provisions 2.8 2,276 1,798
11,657 5,659
68,462 32,308
ASSETS
Non-current assets
Fixed assets 2.9
Tangible fixed assets 2,826 2,278
Intangible fixed assets 28,329 18,838
Deferred tax assets (net) 2.10 -
Long-term loans and advances 2.11 2,840 830
33,395 21,845
Current assets
Trade receivables 2.12 16,900 1,146
Inventories 13,471 5,632
Cash and bank balances 2.13 357 1,393
Other current assets 2.14 4,339 2,382
35,067 10,463
68,462 32,308

Significant accounting policies

The notes referred to above form an integral part of the financial statements.

As per our report of even date attached

for Rakchamps & Co. LIP
Chartered Accountants
Firm's registration number:131094W/W100083

Madhuraja Rai_
Partnes
M. No. 222655

UIDIN NO: 23222655BGTGGAS464
Place: Bangalore
Date: 06-09-2023

for and on behalf of the Board of Directors of
Aegeus Technologies private limited

W

SURAJ VERNEKAR'D ROOPA VERNEKAR

Director
DIN: 07434465

Director
DIN: 07449656

Bangalore
Date: 06-09-2023

Bangalore
Date: 06-09-2023



AEGEUS TECHNOLOGIES PRIVATE LIMITED

Site No.105, Harapanahalli Village, Jighni Hobli, Anekal Taluk Bangalore-5600105

CIN: UT4899KAZ017PTC102441

Statement of profit and loss for the period Ending 31st March 2023

(A1l amounts in Indian Rupees () (in thousands) unless otherwise stated)

Note Forthe year ended For the year ended
31 March 2023 31 Maxch 2022

Revenue
Revenue from operations 2.15 56,118 9,399
Other income 2.16 30 152
Total revenue 56,148 9,551
Expenses
Purchases of stock-in-trade 217 38,419 8,617
Changes in inventories of finished goods, work-in-progre: a2.18 (7,939) (4,496)
Employee benefits expense 219 10,881 6,724
Finance Cost 2.21 2,059 65
Depreciation and amortisation 2.9 2,637 2,371
Other expenses 2.20 9,907 5,476
Total expenses 55,964 18,758
Profit before tax 183 (9,207)
Tax expense:
- current tax = =
Income tax earlier year - -
- deferred tax benefit 19 -
Profit after tax 164 (9,201)
Earning per equity share
Equity shares of par value Rs 100 each fully paid-up
- Basic 2.21 0.38 0.79

Significant accounting policies

The notes referred to above form an integral part of the financial statements.

As per our report of even date attached

for Rakchamps & Co. LLP
Chartered Accountants
Firm's registration number:131094W/W100083

—
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Madhuraja B 0 .\ f <
Partner Tdad \q':ﬁ; Ly
M. No. 222655 “Nagone *

UIDIN NO: 23222655BGTGGAB464
Flace: Bangalore
Date: 06-09-2023

for and on behalf of the Board of Directors of
Aegeus Technologies private limited

Q7

SURAJ] VERNEKAR'D

Director
DIN: 07434465

Bangalore
Date: 06-09-2023

Ihl

W
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ROOPA VERNEKAR

Director
DIN: 07449656

Bangalore
Date: 06-09-2023



SPIGOT SOFTWARE PRIVATE LIMITED

#1245, 37th Main, £ector 3, Scmsundrapalya, HSR Layout, Bengaluru Bangalore KA 580102 IN

CIN:-UT7 2200EA2006PTC040423
Cash Flow Statement

(All amounts in Indian Rupees (T) (in thousands)unless othexrwise stated)

For the year ended Forthe yearended
31 Marxch 2023 31 Mazxch 2022
Cash flows friom operating activities
Net profit after tax 164 (9.207)
Depreciation and Ammortisation 2631 2,371
Finance Cost 2,058 84
Income Tax Provision 19 =
Net loss onScrap of capital Asset - -
Operating cash flow before working capital changes 4,880 (6,752)
Trade Recisvables (15,754} (1,085)
Short Term Loans and Advances = =
Long Term Loans and Advances (1911) -
Other Current fissets (1,947) (1,717)
Inventory (7,939) (4.496)
Short Term Borrowings - -
Trade Payables 5001 2,804
Short Term Prowisions 418 -
Long Term Provisions - -
Other Current Liablities 518 (536)
Cash generated from/(used in) operations before tax (16,673) (11,782)
Income taxes paid
Net cash provided by/(used) by operating activities (&) (16.673) (11,782)
Cash flows from investing activities
Capital Expenditure on Fixed Assels (118} (9,749)
Capital Expenditure an Intangible Azzets lnder Davelapment (11558) -
Sale of Fixed Assets & Investments -
Net cash used in investing activities (B) (12,227) (9,749)
Cazh flows from financing activities
Long Term Borrowmgs 16,230 1,476
Interest Paid / Finance cost (2,059) (84)
Proceeds from issue of shares 12
Securities Premium 13,730
Net cash provided by/(used in) financing activities (C) 27,913 1,393
Net increase/(decrease) in cash and cash equivalents (A +B + € (1,036) (20,138)
Cash and cash equvalents at the beginnng of year 1393 21,531
Cash and cash equivalents at the end of year (zrefer note 2.11) 387 1,383
Components of cash and cash equivalents:
Cash on hand 4 4
Cheques on hand = -]
Balances with banks
- in current accounts 353 1,389
387 1,393

The notes referred to above form an integral part of the financial statements

for Rakchamps & Co. LLP
Chartered Accountants
Firm's registration number:131094W/W100083
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Madhuraj o/ o
Parner 3 1] 2
M.No. 222655 WA iy
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UIDIN NO: 23222655BGTGGA5464

Place: Bangalore
Date: 06-09-2023

for and on behalf of the Board of Directors of
BAegeus Technologies private limited

W

SURAJ] VERNEKAR'D ROOPA VERNEEAR
Director Director

DIN: 07434465 DIN: 07449656
Bangalore Bangalore

Date: 06-09-2023 Date: 06-09-2023



AEGEUS TECHNOLOGIES PRIVATE LIMITED

Notes to the financial statements (continued)

(All amounts in Indian Rupees () (in thousands) unless otherwise stated)
2.1 Share capital

Asat Asat
31 March 2023 31 March 2022
Authorised
50,000 Equiry Shares of Bs.10 each G500 500
46471 preference shares of Rs.10 each 465 465
3529 pulsory ible pref shares of Rs 10 each 35 35
Total 1,000 1,000
Issued, subscribed and fully paid-up
11,917 Equiry Shares of Bs.10 each 119 118
3418 pulsory convertible pref shares of Rs.10 each 34 22
153 141
a) Reconciliation of the numbey of equity shares outstanding at the beginning and at the end of the reporting period -
Particulars 31 March 2023 31 March 2022
Number Amount Number Amowmnt
Equity shares
Shares outstanding at the beginning of the year 11,917 119 11,917 118
Shares issued during the year - - - -
Shares outstanding at the end of the year 11,911 119 11,911 119
Particulars 31 March 2023 31 March 2022
Number Amount Number Amount
Compulsory Comwertible preference shares:
Shares ding at the beginming of the year 2,208 22 2,205 22,080
Shares issued du.rmg the year 1213 12 - 2
Shares outstanding at the end of the year 3,418 34 2,205 22,050
b) Rights, preferences and restrictions
The Company hae arly one claze of chares referred to as scuity sharse having a par value of Be 10 sach.
Each holder of equity shares, as reflected in the records of the Company as of the date of the sharehold . 15 entifled to cne vote In

respect of each share held for all matters submitied to vote m the shareholder meeting. The equity shares are am:nlad to receive dividend as

declared from time to time.

In the event of liguidation of the Company, the holders of equity shares will be entitled to receive the remaimng assets of the Company after
distribution of all preferential amounts. The distribution will be m proportion to the number of equity shares held by the shareholders.

«©) Equity sharehelder holding more than 3 percent of equity shares along with the number of equity shares held is as given below:

Particulars 31 March 2023 31 March 2022
Number % Number Yo

Equity shares of Rs. 10 each, fully paid-up held by

Sura) Vemnekar D 1,540 B3.21% 1,540 B3.21%

Mhishith B hchandra Shah 3,762 31.57% 3,162 31.57%

11,302 11,302
Compulsory Convertible Preference Shares
Atim Kabra 2,002 B1.21% 1,307 5O 27%

d) There are no shawes reserved for issue under optmnsami contracts or commitments. Further, there are no shares that have been 1ssued during the last Syears

tract without payment bei

pursuant toa ing

) Details of shareholding of promoters

din cash, shares allotted as fuly paid up by way of bonus shares or shares bought back.

Particnlars 31 March 2023 31 March 2022
Number % Number Y%
Equity shares of Rs_ 10 each, fully paid-up held by
Suraj Vemnekar D 1,540 63.21% 1,540 63.21%
1,540 1,540
2.2: Reserves and surplus
Particulars
Asat Az at
31 March 2023 31 March 2022
Securities Preminm:
Balance as at the beginning of the year 46 658 46 658
Add: Addition during the year 13,730
Balance as at the end of the year (A) 60,388 46,658
Surplus in the Statement of Profit and Loss:
Balance as at the beginming of the year (22,121) (12,914)
Add: Net profit for the year 164 (9,207
Less: Interim Dividend paid 2, i
Balance as at the end of the year (B) (21,95T) (22,121)
Total Reserves and Surplus (A+B) 38.430 24,536
2.3: Long- term provisions
Particulars Asat Asat
31 March 2023 31 March 2022

Provigion for employee benefits:
- Gratuity
- Compensated absences




2.4: Long- term Borrowings

As at Agsat
Term Loans
- Secured 3,601 1,416
- Unsecured 11,222 =
Loans & advances rom related parties 3,318 485
18,202 1,972
2_5: Short Term-Borrrowings
Particul Asg at Bsat
Loans Repayable on demand from
- Banks-secured - =
2.6: Trade payables
Particulars Asat Asat
31 March 2023 31 March 2022
Trade payables
- dues to nucro and small enterprises - -
- other creditors® 8,607 3,606
8.601 3.606
Figures For the Current Reporting Period
Outstanding for following periods from due date of payment
. More
T Lessthanl | 4 5 Yoars | 2.3 Years | than3 Total
Year
Years
DMSME = = = = =
jn) Others 8,601 - 2 2 8,606.94
iii)Dispute dues-MSME = = = - =
jiv) Dispute dues - - - - -
v)Unbilled dues - ~ = ” =
I'_I)‘otal 8,601 = = = 8,606.94
Figures For the Previous Reporting Period
O ding for following periods from due date of payment
& More
Pasticnlam Lessthanl | 45 years | 23 Yeam | than3 Total
Year
Ycara
1) MSME a = & " =
) Others 3,606 - - - 3,605 67
iii)Dispute dues-MSME = - = = =
) Dispute dues - - - - -
v)Unilled dues - - - - -
[Fotal 3,606 = & = 3,605,617
2.7: Other Current Liabilities
Particulars Az at Az at

31 March 2023

31 March 2022

Advance Received From customers

Other payables - Duties & Taxes 174 255
114 235
2.8: Short-teym provisions
Particulars Asat Bsat
31 March 2023 31 March 2022
Provizion for Employee Benefits 2,226 1,158
Provizion for Cratuity - -
AuditFee payable 50 40
2.276 1.798
2.10: Deferwed tax asset (net)
Particulars Asat Asat
31 March 2023 31 March 2022
WDV as per Income tax Act 11,446 —
WDV as pex compames Act 11,511 =
Differential Amount (T1) =
19 i
Net Deffered Tax (Liabiltiy)/ Asset (19) -
Opening DT = &
Defi d tax (Liabitly)/Asset-to berecognized (19) -
2.11: Long-term loans and advances
Particulars Asat Asat
31 March 2023 31 March 2022
Secured, considered good
Deposits 2,540 630
Loans & advances to related parties = =
2,540 630




2.12: Trade receivables
Particul

ars Agat Az at
31 March 2023 31 March 2022
Receivables outstanding for a period exceeding six months from
the date they became due for payment
- unsecured, considered good 16,900 1,148
- unsecured, considered doubtful = =
Less: provison for doubtful debis = =
16,900 1,146
Otherreceivables
- unsecured, considered good - -
- unsecured, considered doubtful - -
Less: provizion for doubtiul debts - -
16,900 1,146
Figures For the Current Reporting Period
Outatandng for following periods fr due date of pay
Particulars Lessthan 6 | 6 Months- Mozre than 3
Montha Wear 12 Years | 23 Years Yenra Total
|Undisputed Trade Receivables- Consdered Good 16,900 = - = = 16,900
Undisputed Trade Receivables- Consdered Doubtful = = 2 2 = =
Disputed Trade Receivables- Considered Good = = = - = =
Diepute d Trade Receivables- Considered Doubtful - - - . = =
Others = = = = = =
Figures For Previous Reporting Period
Outstanding for following periods from due date of payment
Particulars Lessthan 6 | 6 Months- 1.2 Year | 2.3 Years More than 3 Total
Months 1¥ear Years
Undigputed Trade Recoivables- Consdered Goods 1,146 = = = = 1,146
IIndisputed Trade Receivables- Consad d Donbitfinl B = = = = =
Disputed Trade Receivables- Considered Goods o = = - = =
Disputed Trade Receivables- Considered Doubtful - - - - - -
Others - - - - - -
2.13: Cash and bank balances
Particulars Aa at Aaat
31 March 2023 31 March 2022
Cash and cash equivalents
Cash on hand 4 4
Cheques onhand = =
Balances with banks
- incurrent accounts 353 1,388
351 1,293
2.14: Other current assets
Particulars Asat Asat
31 March 2023 31 March 2022
Staff Reimbursements 900 15
GST Credit 3,019 2.290
TDS receivable 420 21
4,339 2,392




AEGEUS TECENOLOGIES PRIVATE
LINOITED

Notes to the financial statements (continued)
(All amounts in Indian Rupees (%) (in thousands) unless otherwise stated)

2.15: Revenue From Operations

Particulars

For the year ended

For the year ended

31 Maxch 2023 31 March 2022
Sale of Products:
-Revenue from Export of Products 575 631
-Revenue from Domestic sale of Products 54 637 8,402
Sale of Services:
-Revenue from Export of Services =
-Revenue from Domestic sale ol Sevices 906 366
56,118 9,399
2.16 Other income
Particulars For the year ended For the year ended
31 Marxch 2023 31 March 2022
Interest Income 30 152
Net Gain orloss on sale of capital Asset - 5
Other Non Operating Income 2 =
30 152

2.17 Purchases

Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Purchases during the Year 38,419 8,617
38,419 8,617

Break-up of closing stock of raw materials and packaging materials
Ttems which individually exceeds 10% of total consumption

2.18 Changes In Inventories Of Finished Goods Work-In-Progress And Stock-In-Trade

Particulars For the year ended For the year ended
31 Mazxch 2023 31 March 2022
Inventories at the end of the year:
Working-in-Progress
Stock-in-Trade 10,097 3,655
Finished Goods 3,374 1,977
13,411 5,532
Inventories at the beginning of the year:
Working-in-Progress
Stock-in-Trade 3,558 446
Fmnished Goods 1,977 590
5,532 1,036
(2,939) (4,496)




2.19: Employee benefits expense

Particulars For the year ended For the year ended
31 March 2023 31 March 2022
Salaries and wages 10,301 6,459
Contribution to provident and other 205
Staflf welfare expenses 376 268
10,881 6,124

2.20: Other expenses

Particulars Fox the year ended For the year ended
31 Mazxch 2023 31 March 2022
AuditFees 50 40
Bank Charges 126 19
Commuission paid 71 41
Courier charges 483 189
Electricity Charges 37 13
Fines/Interest/Rates/Penalty/taxes 39 6
Labour Charges 1,735 -
Marketing & Advertisement 1,325 650
Office Expenses 1,279 249
Printing & Stationery 93 15
Professional Charges 1,553 2,539
Rates & Taxes 24 23
Rent-Bangalore 710 660
Sundry W/0 10 78
Telephone and Internet Charges 22 15
Travellmg & Conveyance 1,651 942
9,907 5,476

2.21: Finance Costs

Particulars For the year ended For the year ended
Interest Paid to Banks 2.041 64
Interest Paid to Others = -
Cther Borrowing Costs
Net (gain) or loss on Foreign Currency Transactions / Translations 8 1

2,089 65




BAEGEUS TECHN OLOGIES PRIVATE LIMITED
Notes to the financial statements (continmed)
(All amounts in Indian Rupees () (in thousands) unless otherwise stted)

2 21 Eamnings per share ('EPS")

The corputation of earnings per share isset out below:

Particulara For the year ended Forthe year
31 March 2023 ended
31 March 2022
Profit for the year att to equity 164 341
Weighted average number of equity shares outstanding at the beginning of the year 430 430
Add: Weighted average number of equity shares issued during the year - -
Welighted average nnimber of equity shares cutstanding at fhe end of 130 430
the year for calculating the Basic EPS
Par valus of equity share (Rs) 0 0
Eamings per share 0.38 0.79
2 .22 Auditor's remuneration (included in legal and pr i 1 and Iudi tax)
Particulars For the year ended Forthe year
31 March 2023 ended
31 March 2022
Statutory audit 50 40
Tax aundit -
Cthers (out of pocket experses) - -
50 40
2.23 Related party transactions
i) Summary of transactions with related parties are as below:
Particulars Bs at Asat
31 March 2023 31 March 2022
Transactions with related parties -
a) Suraj Vernckar
Salary 3,025 2,500
ii) The bal I from and pay to parties are as follows:
Particulars Hs at Asat
31 March 2023 31 March 2022
TLoans irom Directors
Sur aj Vernekar 2168 243
MishitShah 510 253
3,378 495
2.24 The Company did not have any expenditure in foreign cmrrency or earnings in foreign currency during the period.
2.25 Employee benefit plan
The discl qui s in respect of A ing Standard 15, "Employee Benefits” are as given below:
(a) Defined Gontribution Flan
Particulara For the year ended For the year
31 Maxch 2023 ended
31 March 2022
Amountrecognised in the siatement of Profit and Loss:
Prowvident Fund and other funds pad to amthorities 205 =
226 Contingent Liabilities
Particulars For the year ended Forthe year
31 March 2023 ended
31 March 2022

Claims agamst the Company net acknowledged asdebts
Cuarantees given by Company
Other money for which the Company is contingently kable



227 Capital And Other Commitments

The Company doesnot have any Capial C: i as on the Reportingdat
Particulars For the year ended Torthe year
31 Maxch 2023 ended
31 March 2022
Capital Commitments:
Estimated value of contracts in capital account ining to be d on capital account and not provic - -

Uncalledliability on shares and other inve stments partly paid - -

Inthe opnion of the Board andtothe best of itsknovie dge and belief, the value on realization of assets other than Property, Flant and Equipment, and
nen-current investments vill, ir the ordinary eourse of business, notbe less than the amoimts at which they are stated in the Balance Sheat

2.28 Details Of Utilisation Of Borrowings
The Company has niot availed any borowings which are not utilisedfor other than se pecific purpose.

2 .20 Details Of Tifle Deeds Of Immovable Property Held In The Name Of The Company
The Company doesnot hold any immevable property
2 30 Ageing Schedule Of Capital Work-In-Progress

Ageing Schedule

Bs at 31.03.2023 As at 31.03.2022
CWIP/L b1 Tee Towcl
- e Projects in Progress Projects in Progress
Less than 1 Year 11.613.99 1,124
12 Years 1724.04 =
23 Years - -
More than 3 Years - =

2 .31 Details Of Benami Property Held

There are no proceedings that have been mitated or pending aganst the Compary for halding benamu property under the Benami Transactions
(Prohibitons) Adt, 1988

2.32 Additional Disclosures With Respect Te Ioans And Advances

Loans previded without specifying any terms or period of repayment:
As a1 31.03.2023 As at 31032022
Retmiatk 1?“ Percentage to the Percentage to the
Type of borrower peadvaneein | oo Amomtalliance total loans and
the natare of 5 d in the natnre 4
i advances inthe Lo et B advances in the
. naturs of loans nding: | e
Promoter - - - -
Dhrectors 3378 - 485 -
KMPs - - - -
Related parties - - - -

2 33 Detaila Of Secnrity Of Curvent Aasets Againat Borrowings

The Company doesnot have any borrowings

2 34 Wilful Defaulter

The Company has not been declared =s wilful defaulter by any bank or financial institution or any other lender.
2.35 Relationship With Stirck Off Companies

The Company has 1o relatonship with any of the Struck Dff Comparies

2.36 Details Of C Or Sati ion Yet To Be Regi With Regi Of Comy
The Company has not availed any bomowings and there is no requirement of registration and satisfaction of charges
2.31 Details Of Compliance With Number Of Layers Of Companies

The Company has complied with the number of layers prescibed under dause (87) of the 3ection 2 of the Companies Act read with Companiss
(Bestnction on number of Layers) Rules, 2017



2 38 Compliance With Approved Scheme(S) Or Ar t

There are no approve d schemes or armngements which has been d by the C Authority in terms of sechons 230 to 937 of the
Companies Act, 2013.

2.39 Details Of Utilisation Of Borrowed Funds And Share Preminm

The Company does not have any bomowings

2.40 Particulars Of Unhedged Fareign O Ex HAsa At The R i Date

There are no foreign currency exposureas on 31 March, 2023

2 41 Details Of Undisclosed Income

There is no not mthe books of that kas been surrendered or disclosed as income during the year in the tax asessments
under the Income-tax Act, 1961
2 .42 Segment Information
Gi i i i based on location of custemers outsice India The ¥ 1 i for gecgraphical as

d in Accounting Standard 17 on 8 Reporting are as lollows:

Geographic Segment For the year ended March 31, 2023 For the year ended March 31, 2022
With inIndia  Ountside India With in India Omtside India

Segmentrevenue by location of customers 56543 ETE B,768 631
2.43 Eey Financial Ratios
Particulars Unit of Measurement March 31, 2023 March 31, 2022 Variation
CurrentRatio In multiple 301 1.885 1.18
Debt-Equity Ratio Inmultiple 0.41 0.08 038
Debt Service Coverage Ratio Inmultiple -0.34 0.00 -0.34
|Ret'|.lm on Equity Ratio In% 0.42% -37.31% 38%

y Turrover Ratio In Days 61.80 127.54 -65.74
Trade receivables Twmnover Ratio In Day= EB. 60 23.42 3E.26
Trade payables Turnover Ratio InDays 39.72 B5.58 -45.86
Net Capital Tarmover Ratio InDays 80.71 65.38 15.39
Met Profit Ratio In% 0.29% -§7.96% 98%
[Return on Capital Employed In% 0.24% -28.50% 29%
|Relun:| on Investment (Assels) In % 0.24% -28.50% 29%

2.44 Previous year's figureshave been regroupsdireclassified, wherever necessary, to conform to the current year's classification.

The notes referred to above form an part of the: tatements

Bs per our report of even date attached
for Rakchamps & Co. LLP for and on behalf of the Board of Directors of
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AEGEUS TECHNOLOGIES PRIVATE LTMITE:!

Notes to the fi ial stat

tinued)

(Al amounts in Indian Rupseas (F) (in thougands) unless otherwise atated)

2.9 Fixed assets

Particulars Gross block tion and HNetblock
Asat As at Asat For the Asat As at As at
1April 2022 | Edditions | Deletions | 31 March | 1Rpril 2022 |Adjustments| ..., | Deletions |31 afarch 2023 |31 March 2023 | 31 March 2022
2023

Tangihle assets - owned
Computers 565 648 = 1,213 303 = 244 = 54T BET 262
Offire equipments GE] an = 83 a8 S g L. 44 a8 73
Furniture and fixtures 992 . - 992 aal - 6 387 595 671
Plant & Machinery 1.285 - - 1,288 13 . 81 98 1.180 1271
Vahcilea ) 40 40 = = 4 5 4 36 -
Total (K) 2,894 718 - 3,613 €13 = 414 = 1,087 2,526 2,278
Intangible assets - owned
ROBOT 1.0- Product Concept 7,082 - 7,052 3,022 - 1,007 - 4030 3,022 4,030
Patent Fees 778 = 774 220 = 110 = 430 443 BE2
ROBOT 2.0 under development 5,132 = = g,132 733 = Taa Z 1,466 3,666 4,300
ROBOT 3.0 under development 2.606 = = 2,606 312 - 3712 144 1.861 2333
Total (B) 15,562 - - 15,562 4,348 - 2,223 - 6,571 8,991 11,214
Intangible Assets (WIP)
Product Development 4.0 2021-22 1,724 5 = 1,724 = = = = = 1,724 1724
Product Develcpment 5.0 2022-23 = 11,614 ) 11,614 = = B = = 11614 =
Total (C) 1,724 11,614 - 19,338 - - - - - 19,338 1,724
Total asset (&) + (B)+ (C) 26,180 12,332 - 38,513 5,020 - 2,637 - 7,658 30,855 21,216
Previouns year 9,679 19,507 - 29,186 3,173 - 2,520 - 5,693 23,493 14,244




